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TAXATION 

OF 

PUBLIC  SERVICE  CORPORATIONS 


Hartford,  December  4,  1007. 

The  following  is  a statement  of  the  taxation  of  Public  Service  Corporations,  for  the  year  1907, 
by  the  State  of  Connecticut,  based  on  the  reports  received  from  such  corporations,  as  provided  by  the 
statutes,  and  as  determined  by  the  Board  of  Equalization. 

William  H.  Corbin,  Tax  Commissioner. 

EXPRESS  COMPANIES. 


ADAMS  EXPRESS  COMPANY. 


Gross 

receipts, . . . 

...$337,325.15  5%  . . . 

. . .$16,866.25 

AMERICAN 

EXPRESS 

COMPANY. 

Gross 

receipts, . . . 

...  $7,867.20  5% . . . 

393.36 

TELEPHONE 

AMERICAN  TELEGRAPH  & TELEPHONE  CO. 

14,259  miles  wire  @ 25c.,  $3,504.75 

2 transmitters  @ $1.10,  2.20 $3,50,6.95 

EAST  HAVEN  TELEPHONE  & ELECTRIC  COMPANY. 

137  transmitters  @ $1.10, 150.70 

FARMINGTON  VALLEY  TELEPHONE  COMPANY. 

249  transmitters  @ $1.10, 273.90 

HUNTINGTON  TELEPHONE  ASSOCIATION. 

38  transmitters  @ $1.10, 41.80 

LEBANON  TELEPHONE  ASSOCIATION. 

31  transmitters  @ $1.10, 34.10 

TELEGRAPH 


CONNECTICUT  TELEGRAPH  COMPANY. 

630  miles  wire  @ 25c., $157.50 

POSTAL  TELEGRAPH  & CABLE  COMPANY. 

0,248  miles  wire  @ 25c., 1,562.00 


GROTON  & STON1NGTON  STREET  RAILWAY 
COMPANY. 

Gross  receipts, $611.31  2% $12.23 

TROLLEY  EXPRESS  COMPANY. 

Gross  receipts, $43,434.20  2% 868.68 

COMPANIES. 

ORANGE  TELEPHONE  ASSOCIATION. 

54  transmitters  @ $1.10, $59.40 

SHARON  TELEPHONE  COMPANY. 

156  transmitters  @ $1.10, 171.60 

SOUTHERN  NEW  ENGLAND  TELEPHONE  COMPANY. 

57,665  transmitters  @ $1.10, 63,431.50 

WATERBURY  AUTOMATIC  TELEPHONE  COMPANY. 

320  transmitters  @ $1.10, 352.00 

WESTERLY  AUTOMATIC  TELEPHONE  COMPANY. 

122  transmitters  @ $1.10, 134.20 

COMPANIES. 

WESTERN  UNION  TELEGRAPH  COMPANY. 

17,724  miles  wire  @ 25c., $4,431.00 


STREET  RAILWAYS. 


BRISTOL  & PLAINVILLE  TRAMWAY  CO. 

2,500  shares  stock,  $125,  $312,500.00 

Funded  debt,  340,000.00 

Floating  debt,  20,000.00 


Valuation  for  purpose  of  taxation, $672,500.00 

Tax,  1%,  6,725.00 

Less  local  taxes  paid  on  property  not  used 

for  railroad  purposes, 1,971.20 

Net  tax,  $4,753.80 


CONNECTICUT  RAILWAY  & LIGHTING  CO. 


89,772  shares  common  stock,  $10, $897,720.00 

81,429  shares  preferred  stock,  $55, 4,478,595.00 

Funded  debt,  12,792,700.00 


$18,169,015.00 

Less  bonds  in  sinking  fund, 178,600.00 


Valuation  for  purpose  of  taxation, $17,990,415.00 

Tax,  1%,  179,904.15 


CONNECTICUT  CO. 

2,500  shares  of  stock,  $100, $250,000.00 

Tax,  1%,  2,500.00 

DANBURY  & BETHEL  STREET  RAILWAY  CO. 

12,800  shares  stock,  $8, $102,400.00 

Funded  debt,  300,000.00 

Floating  debt,  21,050.00 


Valuation  for  purpose  of  taxation, $423,450.60 

Tax,  1%,  4,234.50 

Less  local  taxes  paid  on  property  not 

used  for  railroad  purposes, 103.20 


Net  tax,  $4,131.30 

FARMINGTON  STREET  RAILWAY  CO. 

1,890  shares  stock,  $50, $94,500.00 

Funded  debt,  30,000.00 

Floating  debt,  35,576.28 


Valuation  for  purpose  of  taxation, $160,076.28 

Tax,  1%,  1,600.76 

GROTON  & STONINGTON  STREET  RAILWAY  CO. 

4.000  shares  common  stock,  $50, $200,000.00 

2.000  shares  preferred  stock,  $100, 200,000.00 

Funded  debt,  375,000.00 

Floating  debt,  28,000.00 


Valuation  for  purpose  of  taxation, $803,000.00 

Tax,  1%,  8,030.00 

Less  local  taxes  paid  on  property  not 

used  for  railroad  purposes, 65.59 


Net  tax,  $7,964.41 


HARTFORD  & SPRINGFIELD  STREET 
RAILWAY  CO. 

5,000  shares  common  stock,  $10 $50,000.00 

2,850  shares  preferred  stock,  $100, 285,000.00 

Funded  debt,  961,000.00 

Floating  debt,  20,000.00 


Valuation  for  purpose  of  taxation, $1,316,000.00 

Tax,  1%,  13,160.00 


NEW  LONDON  & EAST  LYME  STREET  RAILWAY  CO. 


700  shares  common  stock,  $1, $700.00 

800  shares  preferred  stock,  $2, 1,600.00 

Funded  debt,  180,000.00 

Floating  debt,  107,965.33 


Valuation  for  purpose  of  taxation, $290,265.33 

Tax,  1%,  2,902.65 

NORWICH  & WESTERLY  RAILWAY  CO. 

4,500  shares  common  stock,  $1, $4,500.00 

1,678  shares  preferred  stock,  $2, 3,356.00 

Funded  debt,  675,000.00 


$682,856.00 

Less  expense  of  construction  of  road  out 

of  state,  125,000.00 


Valuation  for  purpose  of  taxation, $557,856.00 

Tax,  1%,  5,578.56 

PROVIDENCE  & DANIELSON  RAILWAY  CO. 

Total  length, 26.09  miles. 

In  Connecticut, 1.98  “ 

Outside  Connecticut,  .24.11  “ 

Funded  debt,  345,000.00 

Floating  debt,  8,533.29 


$353,533.29 

Valuation  of  portion  in  Connecticut,  ^YW  26,830.05 
Tax,  1%,  268.30 

SOUTH  MANCHESTER  LIGHT,  POWER  & 

TRAMWAY  CO. 

100  shares  stock,  $100, $10,000.00 

Tax,  1%,  100.00 

STAFFORD  SPRINGS  STREET  RAILWAY  CO. 

500  shares  of  stock,  $1, $500.00 

Funded  debt,  200,000.00 

Floating  debt,  401,819.15 


Valuation  for  purpose  of  taxation, $602,319.15 

Tax,  1%,  6,023.19 

WEST  SHORE  RAILWAY  CO. 

3,200  shares  of  stock,  $25, $S0,000.00 

Funded  debt,  30,000.00 


Valuation  for  purpose  of  taxation, $110,000.00 

Tax,  1%,  1,100.00 


RAILROADS. 


BRANFORD  STEAM  RAILROAD  CO. 


250  shares  stock,  $100, $25,000.00 

Tax,  1%,  250.00 


HARTFORD  & CONNECTICUT  WESTERN  RAIL- 
ROAD CO. 

Total  length, 123.96  miles. 

In  Connecticut, 77.26  “ 

Outside  Connecticut,.  46.70  “ 


Funded  debt: 

Below  par,  679,000.00 

Bonds : 

Convertible  into  stock, 1,400.00 


Taxable  value  main  line  of  road, $1,866,720.00 

Valuation  of  portion  in  Connecticut,  Ty323e,.  1,163,462.30 

Tax,  1%,  11,634.62 

Less  local  taxes  paid  on  property  not  used 

for  railroad  purposes, 307.54 


29,658  shares  stock  @ $40. 


$1,186,320.00 


Net  tax, 


$11,327.08 


NEW  ENGLAND  RAILROAD  CO. 

Total  length, 298.74  miles. 

In  Connecticut, 133.83  “ 

Outside  Connecticut, .164. 91  “ 

Shares  common  stock, 200,000 

Owned  by  the  N.  Y.,  N.  H.  & II. 

R.  R.  Co., 199,838 


Valuation  of  portion  in  Connecticut, $1,399,151.16 
Valuation  of  branches  in  Connecticut,. . . . 4,000.00 


Taxable  value  of  road  in  Connecticut,  in- 
cluding branches,  $1,403,151.16 

Tax,  1%,  $14,031.51 


162 

Shares  preferred  stock, 50,000 

Owned  by  the  N.  Y.,  N.  H.  & H. 

R.  R.  Co., 49,999 


1 

162  shares  common  stock  @ $38, $6,156.00 

1 share  preferred  stock  @ $95, 95.00 

Funded  debt: 

Below  par,  16,500,000.00 


NEW  LONDON  NORTHERN  RAILROAD  CO. 

Total  length, 121  miles. 

In  Connecticut, 56  “ 

Outside  Connecticut,.  65  “ 


15,000  shares  of  stock,  $210, $3,150,000.00 

Funded  debt,  1,500,000.00 


$4,650,000.00 

Less  expense  construction  and  equipment 

railroads  outside  state, 287,493.02 


Less : 

Amount  of  funded  and 
floating  debt  account 
purchase  of  capital 
stock  of  railroad  cor- 
porations outside  the 
state,  and  not  a part 
of  company’s  road,. . . 

Branches  less  than  one- 
fourth  average  value 
of  trunk  road, 


$16,506,251.00 

$100,000.00 

769,450.00 

$869,450.00 


$4,362,506.98 


Valuation  of  portion  in  Connecticut,  2,019,011.49 

Tax,  1%,  20,190.11 

Less  local  taxes  paid  on  property  not  used 
for  railroad  purposes, 2,086.60 


Net  tax,  $18,103.51 


Taxable  value  of  main  line  of  road, $15,636,801.00 

Valuation  of  portion  in  Connecticut,  7,004,997.92 

Valuation  of  branches  in  Connecticut,...  769,450.00 

Taxable  value  of  road  in  Connecticut,  in- 
cluding branches,  $7,774,447.92 

Tax,  1%,  77,744.48 


NORWICH  & WORCESTER  RAILROAD  CO. 

Total  length, 71.60  miles. 

In  Connecticut, 53.77  “ 

Outside  Connecticut,. . 17.83  “ 

Shares  preferred  stock, 30,000 

Owned  by  the  N.  Y.,  N.  H.  & H. 

R.  R.  Co., 550 


NEW  HAVEN  & NORTHAMPTON  RAILROAD  CO. 

Total  length, 126.31  miles. 

In  Connecticut, 65.35  “ 

Outside  Connecticut,.  60.96  “ 

Funded  debt : 

Par  value, $1,900,000.00 

Below  par, 1,887,520.00 


Exemption  from  taxa- 
tion by  charter,  value 
3,000  shares  @ $76,.. 

Amount  of  bond3,  none 
below  par,  held  in 
trust  as  a part  of  its 

sinking  fund, 

Branches  less  than  one- 
fourth  average  value 

of  trunk  road, 

Amount  of  funded  and 
floating  debt  account 
permanent  improve- 
ments of  a railroad  in 
another  state,  and  not 
a part  of  its  own  road,  386,208.48 

$1,083,208.48 


29,450 


29,450  shares  preferred  stock  @ $200, ....  $5,890,000.00 
Funded  debt: 

Below  par,  1,080,000.00 

Floating  debt, 203.00 


$6,970,203.00 

Less : 

Amount  of  funded  and  floating  debt 
account  purchase  of  capital  stock  of 


steamboat  company,  509,800.00 


Taxable  value  of  main  line  of  road, $6,460,403.00 

Valuation  of  portion  in  Connecticut,  $4,851,618.28 

Tax,  1%,  48,516.18 

SOUTH  MANCHESTER  RAILROAD  CO. 

400  shares  stock,  $40, $16,000.00 

Floating  debt,  24,852.75 


$228,000.00 


465,000.00 

4,000.00 


Taxable  value  main  line  of  road, 


$2,704,311.52 


Valuation  for  purpose  of  taxation, 
Tax,  ]%,  


$40,852.75 

408.53 


THE  NEW  YORK,  NEW  HAVEN  & HARTFORD  RAILROAD  CO. 


Total  length, 352.69  miles. 

In  Connecticut, 230.57  “ 

Outside  Connecticut, 122.12  “ 

Shares  of  stock, 1,218,781 

Shares  of  stock  held  in  treasury  of  company, 247,892 

Shares  of  the  capital  stock  issued  for  permanent  improvements  of  railroad  in  another  state, 5,452 

Shares  of  the  capital  stock  issued  in  exchange  for  stock  of  railroads  in  another  state,  and  not  a part 

of  this  company’s  lines, 170,999 

Shares  of  the  capital  stock  issued  for  purchase  of  stock  of  a steamboat  company, 7,985 

432,328 


786,453 

786,453  shares  stock  @ $165, $129,764,745.00 

Funded  debt: 

Amount  of  said  debt  at  par, $22,087,000.00 

“ “ “ below  par, 135,322,305.13 

157,409,305.13 

Floating  debt, 800,000.00 


Less : 


$287,974,050.13 


Amount  of  funded  and  floating  debt  account  construction  or  permanent  improvements 

of  railroads  outside  the  state,  and  not  a part  of  this  company’s  road, 

Amount  of  funded  and  floating  debt  account  purchase  of  capital  stock,  etc.,  of  railroad 
and  railway  companies  outside  the  state,  and  not  a part  of  this  company’s  road, . . 
Amount  of  bonds,  etc.,  issued  for  stock,  bonds,  etc.,  of  other  railroad  and  railway  com- 
panies wholly  or  partly  within  this  state, 

Amount  of  funded  and  floating  debt  account  purchase  of  capital  stock,  etc.,  of  steamboat 

companies, 

Branches  less  than  one-fourth  average  value  of  trunk  road,  

Total  deductions, 

Taxable  value  of  the  main  line  of  road, 

Valuation  of  portion  in  Connecticut,  • 

Valuation  of  branches  in  Connecticut, 


$29,180,474.54 

69,391,142.53 

3,314,874.87 


20,343,387.99 

33,751,623.00 

$155,981,502.93 

$131,992,547.20 

86,289,720.74 

33,751,623.00 


Taxable  value  of  the  road  in  Connecticut,  including  branches, $120,041,343.74 

Tax,  1%,  $1,200,413.44 

Less  local  taxes  paid  on  property,  including  leased  lines,  not  used  for  railroad  purposes, 67,864.90 


Net  tax, $1,132,548.54 


SUMMARY. 

Express  companies,  $18,140.52 

Telephone  companies,  68,216.15 

Telegraph  companies,  6,150.50 

Street  railways,  229,987.12 

Railroads,  170,381.29 

New  York,  New  Haven  & Hartford  R.  R.  Co.,  ....  1,132,548.54 


Total  tax,  $1,625,424.12 
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TAXATION 

OF 

PUBLIC  SERVICE  CORPORATIONS 


- Hartford,  December  4,  1908. 

The  following  is  a statement  of  the  taxation  of  Public  Service  Corporations,  for  the  year  1908,  by  the  State 
of  Connecticut,  based  on  the  reports  received  from  such  corporations,  as  provided  by  the  statutes,  and  as  deter- 
mined by  the  Board  of  Equalization. 

William  H.  Corbin,  Tax  Commissioner. 

EXPRESS  COMPANIES. 

ADAMS  EXPRESS  COMPANY.  GROTON  & STONINGTON  STREET  RAILWAY  CO. 

Gross  receipts,  ....$324,195.31  5% $16,209.76  Gross  receipts,  ....  $4,310.12  2% $215.50 


AMERICAN  EXPRESS  COMPANY. 

Gross  receipts,  $6,928.78  5%. 


346.44 


AMERICAN  TELEGRAPH  & TELEPHONE  CO. 

14,314  miles  wire  @ 25c.,  $3,578.50 

2 transmitters  @ $1.10,  2.20 $3,580.70 


TELEPHONE  COMPANIES. 


ORANGE  TELEPHONE  ASSOCIATION. 

Report  not  satisfactory.  Matter  in  hands 
of  Attorney-General. 


BOLTON  & COVENTRY  TELEPHONE  CO. 

30  transmitters  @ $1.10, 33.00 

EAST  HAVEN  TELEPHONE  & ELECTRIC  COMPANY. 
130  transmitters  @ $1.10, 143.00 

FARMINGTON  VALLEY  TELEPHONE  COMPANY. 

259  transmitters  @ $1.10, 284.90 


SHARON  TELEPHONE  COMPANY. 

170  transmitters  @ $1.10, $187.00 

SOUTHERN  NEW  ENGLAND  TELEPHONE  CO. 

62,879  transmitters  @ $1.10, 69,166.90 

WATERBURY  AUTOMATIC  TELEPHONE  COMPANY. 
358  transmitters  @ $1.10, 393.80 


HUNTINGTON  TELEPHONE  ASSOCIATION. 
Report  not  satisfactory.  Matter  in  hands 


of  Attorney-General. 

LEBANON  TELEPHONE  ASSOCIATION. 

35  transmitters  @ $1.10, 38.50 

TELEGRAPH 

CONNECTICUT  TELEGRAPH  COMPANY. 

686.89  miles  wire  @ 25c., $171.72 

Jl 

..  4 POSTAL  TELEGRAPH  & CABLE  COMPANY. 

6,248  miles  wire  @ 25c., 1,562.00 

STREET 

BRISTOL  & PLAINVILLE  TRAMWAY  CO. 

3,750  shares  stock,  $110, $412,500.00 

Funded  debt 350,000.00 

V ■ Floating  debt 25,000.00 


WESTERLY  AUTOMATIC  TELEPHONE  COMPANY. 

149  transmitters  @ $1.10, 163.90 


COMPANIES. 

WESTERN  UNION  TELEGRAPH  COMPANY. 

19,200.92  miles  wire  @ 25c., $4,800.23 


RAILWAYS. 

CONNECTICUT  RAILWAY  & LIGHTING  CO. 


89,772  shares  common  stock,  $15 $1,346,580.00 

81,429  shares  preferred  stock,  $55 4,478,595.00 

Funded  debt,  $13,465,700— @ 95, 12,792,415.00 


Valuation  for  purpose  of  taxation, $787,500.00 

Tax,  1% 7,875.00 

Less  local  taxes  paid  on  property  not  used 

for  railroad  purposes, 2,009.84 


^Tet  tax,  $5,865.16 


$18,617,590.00 

Less  bonds  in  sinking  fund  $261,000.00 — @ 


95 247,950.00 

Valuation  for  purpose  of  taxation, $18,369,640.00 

Tax,  1% 183,696.40 


CONNECTICUT  CO. 


NEW  LONDON  & EAST  LYME  STREET  RAILWAY  CO. 


2,500  shares  of  stock,  $100, $250,000.00 

Tax,  1% 2,500.00 


DANBURY  & BETHEL  STREET  RAILWAY  CO. 


12,800  shares  stock,  $8, $102,400.00 

Funded  debt 343,500.00 

Floating  debt,  30,549.21 


Valuation  for  purpose  of  taxation, $476,449.21 

Tax,  1%,  4,764.49 

Less  local  taxes  paid  on  property  not  used 

for  railroad  purposes 104.00 


Net  tax $4,660.49 


DANBURY  & HARLEM  RAILROAD  CO. 

Total  length,  6 miles. 

In  Connecticut,  4 “ 

Outside  Connecticut,  ...2  “ 

3,000  shares  stock,  $0, $0 

Funded  debt,  $360,000.00— @ 33  1-3, 120,000.00 


Valuation  portion  in  Connecticut,  % $80,000.00 

Tax,  1%,  800.00 


FARMINGTON  STREET  RAILWAY  CO. 


1,890  shares  stock,  $45, $85,050.00 

Funded  debt,  30,000.00 

Floating  debt 35,526.24 


Valuation  for  purpose  of  taxation $150,576.24 

Tax,  1% ....  1,505.76 


GROTON  & STONINGTON  STREET  RAILWAY  CO. 


4.000  shares  common  stock,  $45 $180,000.00 

2.000  shares  preferred  stock,  $90 180,000.00 

Funded  debt 375,000.00 

Floating  debt,  28,000.00 


Valuation  for  purpose  of  taxation $763,000.00 

Tax,  1% 7,630.00 


HARTFORD  & SPRINGFIELD  STREET  RAILWAY  CO. 


5,000  shares  common  stock,  $10 $50,000.00 

2,850  shares  preferred  stock,  $75, 213,750.00 

Funded  debt 961,000.00 

Floating  debt,  35,000.00 


Valuation  for  purpose  of  taxation, $1,259,750.00 

Tax,  1% 12,597.50 

Less  local  taxes  paid  on  property  not  used 

for  railroad  purposes 94.74 


Net  tax,  $12,502.76 


800  shares  common  stock,  $1, $800.00 

700  shares  preferred  stock,  $2 1,400.00 

Funded  debt,  $200,000.00— @ 90, 180,000.00 

Floating  debt,  $110,516.69— @ 90, 99,465.02 


Valuation  for  purpose  of  taxation, $281,665.02 

Tax,  1%,  2,816.65 

NORWICH  & WESTERLY  RAILWAY  CO. 

4,500  shares  common  stock,  $1, $4,500.00 

1,682  shares  preferred  stock,  $2, 3,364.00 

Funded  debt,  $750,000.00— @ 90, 675,000.00 

Floating  debt,  $260,836.42— @ 90, 234,752.78 


$917,616.78 

Less  expense  of  construction  of  road  out 

of  state,  400,000.00 


Valuation  for  purpose  of  taxation, $517,616.78 

Tax,  1%,  ' 5,176.17 

PROVIDENCE  & DANIELSON  RAILWAY  CO. 

Total  length 26.09  miles. 

In  Connecticut 1.98  “ 

Outside  Connecticut,  ....24.11  “ 

10,000  shares  common  stock,  $1 $10,000.00 

Funded  debt,  $600,000.00— @ 57J4, 345,000.00 

Floating  debt,  $22,088.49— @ 66 14,588.49 


$369,588.49 

Valuation  of  portion  in  Connecticut,  19%609  $28,048.49 

Tax,  1% 280.48 

SHORE  LINE  ELECTRIC  RAILWAY  CO. 

7.000  shares  common  stock,  $0 $0 

3.000  shares  preferred  stock,  $0, 0 

Funded  debt,  $2,000,000.00— @ 10, 200,000.00 

Floating  debt 10,288.26 


Valuation  for  purpose  of  taxation, $210,288.26 

Tax,  1%  2,102.88 

SOUTH  MANCHESTER  LIGHT,  POWER  & 

TRAMWAY  CO. 

100  shares  stock,  $100, $10,000.00 

Floating  debt,  40,000.00 


Valuation  for  purpose  of  taxation, $50,000.00 

Tax,  1%,  500.00 

Less  local  taxes  paid  on  property  not  used 

for  railroad  purposes 237.50 


Net  tax $262.50 

WEST  SHORE  RAILWAY  CO. 

3,200  shares  of  stock,  $22 $70,400.00 

Funded  debt,  30,000.00 


Valuation  for  purpose  of  taxation, $100,400.00 

Tax,  1% 1,004.00 


RAILROADS. 


BRANFORD  STEAM  RAILROAD  CO. 


250  shares  stock,  $100, $25,000.00 

Tax,  1%,  250.00 


HARTFORD  & CONNECTICUT  WESTERN 
RAILROAD  CO. 

Total  length,  123.96  miles. 


In  Connecticut,  77.26  “ 

Outside  Connecticut,..  46.70  “ 

29,658  shares  stock  @ $36,. $1,067,688.00 

Funded  debt: 

Below  par,  $700,000.00— @ 97, 679,000.00 

Bonds : 

Convertible  into  stock, 1,300.00 


Taxable  value  main  line  of  road, $1,747,988.00 

Valuation  of  portion  in  Connecticut, 

772%2396 1,089,460.73 

Tax,  1 % 10,894.61 

Less  local  taxes  paid  on  property  not  used 

for  railroad  purposes, 305.14 


Net  tax $10,589.47 


NEW  HAVEN  & NORTHAMPTON  RAILROAD  CO. 

Total  length 126.31  miles. 

In  Connecticut,  65.35  “ 

Outside  Connecticut,..  60.96  “ 

Funded  debt: 

Par  value,  $1,817,000.00 

Below  par,  $2,176,000.00 

@ 94,  2,045,440.00 

$3,862,440.00 

Less : 

Exemption  from  taxation 
by  charter,  value  3,000 

shares  @ $76 $228,000.00 

Amount  of  bonds,  none 
below  par,  held  in  trust 
as  a part  of  its  sinking 

fund,  518,000.00 

Branches  less  than  one- 
fourth  average  value  of 

trunk  road,  4,000.00 

Amount  of  funded  and 
floating  debt  account 
permanent  improve- 
ments of  a railroad  in 
another  state,  and  not 
a part  of  its  own  road,  386,208.48 

$908,208.48 


NEW  LONDON  NORTHERN  RAILROAD  CO. 

Total  length,  121  miles. 

In  Connecticut,  56  “ 

Outside  Connecticut,  ...  65  “ 

15,000  shares  of  stock,  $200, $3,000,000.00 

Funded  debt 1,500,000.00 


$4,500,000.00 

Less  expense  construction  and  equipment 

railroads  outside  state 287,493.02 


$4,212,506.98 


Valuation  of  portion  in  Connecticut, 

5%2i 1,949,590.00 

Tax,  1%,  19,495.90 

Less  local  taxes  paid  on  property  not  used 

for  railroad  purposes, 2,088.60 


Net  tax, 


$17,407.30 


NORWICH  & WORCESTER  RAILROAD  CO. 


Total  length,  71.60  miles. 

In  Connecticut,  53.77  “ 

Outside  Connecticut, ..  .17.83  “ 

Shares  preferred  stock, 30,000 

Owned  by  the  N.  Y.,  N.  H.  & H. 

R.  R.  Co., 550 


29,450 

29,450  shares  preferred  stock  @ $190, $5,595,500.00 

Funded  debt : 

Below  par,  $1,200,000.00— @ 94, 1,128,000.00 


Less : 

Amount  of  capital  stock 
issued  and  funded  debt 
account  purchase  of 
capital  stock  and  bonds 
of  steamboat  company, 

1,289  shares,  @ $190,..  $244,910.00 

Bonds,  $280,000.00— @ 94,  263,200.00 


Taxable  value  of  main  line  of  road,. 
Valuation  of  portion  in  Connecticut, 


$6,723,500.00 


$508,110.00 

$6,215,390.00 


5377/7160, 

Tax,  1%, 


$4,667,618.99 

46,676.19 


SOUTH  MANCHESTER  RAILROAD  CO. 


Taxable  value  main  line  of  road $2,726,231.52 

Valuation  of  portion  in  Connecticut, 

653Yi263i 1,410,491.88 

Valuation  of  branches  in  Connecticut, 4,000.00 


Taxable  value  of  road  in  Connecticut,  in- 
cluding branches,  $1,414,491.88 

Tax,  1% $14,144.92 


400  shares  stock,  $40, $16,000.00 

Floating  debt,  25,104.16 


Valuation  for  purpose  of  taxation, $41,104.16 

Tax,  1% 411.04 


THE  NEW  YORK,  NEW  HAVEN  & HARTFORD  RAILROAD  CO. 


Total  length,  647.37  miles. 

In  Connecticut,  359.88  “ 

Outside  Connecticut,  287.49  “ 

Shares  of  stock, 


Shares  of  stock  held  in  treasury  of  company, 239,824 

Shares  of  the  capital  stock  issued  for  permanent  improvements  of  railroad  in  another  state 5,452 

Shares  of  the  capital  stock  issued  in  exchange  for  stock  of  railroads  in  another  state,  and  not  a 

part  of  this  company’s  lines, 61,051 

Shares  of  the  capital  stock  issued  for  purchase  of  stock  of  a steamboat  company, 15,985 


896,469  shares  stock  @ $134, 

Funded  debt : 

Amount  of  said  debt  at  par, $ 99,336,975.00 

“ “ “ below  par,  $139,804,550.00 129,816,882.88 


Less : 

Amount  of  funded  and  floating  debt  account  construction  or  permanent  improvements  of 


railroads  outside  the  state,  and  not  a part  of  this  company’s  road, $32,079,004.80 

Amount  of  funded  and  floating  debt  account  purchase  of  capital  stock,  etc.,  of  railroad 

and  railway  companies  outside  the  state,  and  not  a part  of  this  company’s  road 69,645,024.86 

Amount  of  bonds,  etc.,  issued  for  stock,  bonds,  etc.,  of  other  railroad  and  railway  com- 
panies wholly  or  partly  within  this  state 2,749,103.72 

Amount  of  funded  and  floating  debt  account  purchase  of  capital  stock,  etc.,  of  steamboat 

companies, 18,780,297.39 

Branches  less  than  one-fourth  average  value  of  trunk  ■ road 35,563,089.00 


Total  deductions, 

Taxable  value  of  the  main  line  of  road 

Valuation  of  portion  in  Connecticut, 3598%47S7 

Valuation  of  branches  in  Connecticut, 

Taxable  value  of  the  road  in  Connecticut,  including  branches, 

Tax,  1%, 

Less  local  taxes  paid  on  property,  including  leased  lines,  not  used  for  railroad  purposes, 

Net  tax, 


SUMMARY. 

Express  Companies,  $16,771.70 

Telephone  companies,  73,991.70 

Telegraph  companies,  6,533.95 

Street  railways 230,803.25 

Railroads 89,478.92 

New  York,  New  Haven  & Hartford  R.  R.  Co.,  . . 1,334,472.68 


Total  tax,  '. $1,752,052.20 


1,218,781 


322,312 


896,469 

$120,126,846.00 


$229,153,857.88 


$349,280,703.88 


$158,816,519.77 


$190,464,184.11 

$105,881,104.43 

35,563,089.00 


$141,444,193.43 

$1,414,441.93 

79,969.25 


$1,334,472.68 


Ct  Gr 7ir 

of  (Emuwrtmtt 

1909 

TAXATION 

OF 

PUBLIC  SERVICE  CORPORATIONS. 


* Hartford,  December  1,  1909. 

The  following  is  a statement  of  the  taxation  of  Public  Service  Corporations,  for  the  year  1909,  by  the 
State  of  Connecticut,  based  on  the  reports  received  from  such  corporations,  as  provided  by  the  statutes,  and  as 
determined  by  the  Board  of  Equalization. 

William  H.  Corbin,  Tax  Commissioner. 


EXPRESS  COMPANIES. 


ADAMS  EXPRESS  COMPANY. 

Gross  receipts $334,376.18  5% $16,718.81 

AMERICAN  EXPRESS  COMPANY. 

Gross  receipts $6,893.65  5% $344.68 


GROTON  & STONINGTON  STREET  RAILWAY  CO. 


Gross  receipts, $6,232.40  2% $124.65 

ELECTRIC  EXPRESS  COMPANY. 

Gross  receipts $7,847.65  2% $156.95 


TELEPHONE 

AMERICAN  TELEGRAPH  & TELEPHONE  CO. 


30,311  miles  wire  @ 25c.,  $7,577.75 

2 transmitters  @ $1.10,  2.20 $7,579.95 

BOLTON  & COVENTRY  TELEPHONE  CO. 

31  transmitters  @ $1.10, $34.10 

EAST  HAVEN  TELEPHONE  & ELECTRIC  COMPANY. 

148  transmitters  @ $1.10, $162.80 

FARMINGTON  VALLEY  TELEPHONE  COMPANY. 

256  transmitters  @ $1.10, $281.60 

LEBANON  TELEPHONE  ASSOCIATION. 

37  transmitters  @ $1.10 $40.70 

NEW  YORK  TELEPHONE  COMPANY. 

so  168.45  miles  wire  @ 25c.,  $42.25 

1,613  transmitters  @ $1.10,  1,774.30 $1,816.55 


COMPANIES. 

SHARON  TELEPHONE  COMPANY. 

164  transmitters  @ $1.10, $180.40 

SOUTHERN  NEW  ENGLAND  TELEPHONE  CO. 

69,450  transmitters  @ $1.10, $76,395.00 

STAMFORD  DISTRICT  MESSENGER  & 
TELEPHONE  COMPANY. 

4 transmitters  @ $1.10, $4.40 

WATERBURY  AUTOMATIC  TELEPHONE  COMPANY. 

368  transmitters  @ $1.10, $404.80 

WESTERLY  AUTOMATIC  TELEPHONE  COMPANY. 

143  transmitters  @ $1.10, $157.30 

WINSTED  TELEPHONE  EXCHANGE. 

508  transmitters  @ $1.10, $558.80 


TELEGRAPH  COMPANIES. 

CONNECTICUT  TELEGRAPH  COMPANY.  WESTERN  UNION  TELEGRAPH  COMPANY. 

322.28  miles  wire  @ 25c., $80.57  19,330.34  miles  wire  @ 25c.,  $4,832.59 

POSTAL  TELEGRAPH  & CABLE  COMPANY. 

6,248  miles  wire  @ 25c., $1,562.00 

STREEJ  RAILWAYS. 

BRISTOL  & PLAINVILLE  TRAMWAY  CO.  CONNECTICUT  RAILWAY  & LIGHTING  CO. 

3,750  shares  stock,  @ $115 $431,250.00  89,772  shares  common  stock,  @ $25, $2,244,300.00 

Funded  debt,  350,000.00  81,429  shares  preferred  stock,  @ $55,  ....  4,478  595  00 

Floating  debt 32,500.00  Funded  debt,  13, 465, 700.00 

Valuation  for  purpose  of  taxation $813,750.00  Valuation  for  purpose  of  taxation $20,188,595  00 


Tax,  1% 8,137.50 

Less  local  taxes  paid  on  property  not  used 

for  railroad  purposes 2,377.69 


Net  tax,  . ; $5,759.81 


Less  bonds  in  sinking  fund,  333,000.00 

Valuation  for  purpose  of  taxation, $19,855,595.00 

Tax>  198,555.95 


CONNECTICUT  CO. 

2,750  shares  of  stock,  @ $100 $275,000.00 

Tax,  1% 2,750.00 

DANBURY  & BETHEL  STREET  RAILWAY  CO. 

12,800  shares  stock,  @ $10,  $128,000.00 

Funded  debt,  375,000.00 

Floating  debt 40,192.59 


Valuation  for  purpose  of  taxation, $543,192.59 

Tax,  1% 5,431.92 

Less  local  taxes  paid  on  property  not  used 

for  railroad  purposes 111.80 


Net  tax,  $5,320.12 


DANBURY  & HARLEM  RAILROAD  CO. 

Total  length 6 miles. 

In  Connecticut, 4 “ 

Outside  Connecticut,  ..2  “ 

3,000  shares  stock,  @ $0,  $0 

Funded  debt,  $360,000.00— @ 20,  72,000.00 


Valuation  for  purpose  of  taxation $72,000.00 

Valuation  portion  in  Connecticut,  for  pur- 
pose of  taxation,  % 48,000.00 

Tax,  1%,  480.00 


FARMINGTON  STREET  RAILWAY  CO. 


1,890  shares  stock,  @ $45,  $85,050.00 

Funded  debt 30,000.00 

Floating  debt,  31,783.22 


Valuation  for  purpose  of  taxation $146,833.22 

Tax,  1% 1,468.33 

GROTON  & STONINGTON  STREET  RAILWAY  CO. 

4.000  shares  common  stock,  @ $28,  $112,000.00 

2.000  shares  preferred  stock,  @ $95 190,000.00 

Funded  debt 375,000.00 

Floating  debt,  28,000.00 


Valuation  for  purpose  of  taxation, $705,000.00 

Tax,  1%,  7,050.00 


HARTFORD  & SPRINGFIELD  STREET  RAILWAY  CO. 


5,000  shares  common  stock,  @ $10,  $50,000.00 

2,850  shares  preferred  stock,  @ $40 114,000.00 

Funded  debt,  961,000.00 

Floating  debt,  36,000.00 


Valuation  for  purpose  of  taxation, $1,161,000.00 

Tax,  1% 11,610.00 

Less  local  taxes  paid  on  property  not  used 

for  railroad  purposes, 79.50 


Net  tax,  $11,530.50 


NEW  LONDON  & EAST  LYME  STREET  RAILWAY  CO. 


800  shares  common  stock,  @ $1,  $800.00 

700  shares  preferred  stock,  @ $2,  1,400.00 

Funded  debt,  $200,000.00— @ 80 160,000.00 

Floating  debt,  $140,909.91— @ 75,  105,682.43 


Valuation  for  purpose  of  taxation, $267,882.43 

Tax,  1%,  2,6t8.82 

NORWICH  & WESTERLY  RAILWAY  CO. 

4,500  shares  common  stock,  @ $0,  $0 

1,682  shares  preferred  stock,  @ $0 0 

Funded  debt,  $750,000.00— @ 60  450,000.00 

Floating  debt,  $255,462.90— @ 20,  51,092.46 


$501,092.46 

Less  expense  of  construction  of  road  out 

of  state,  250,000.00 


Valuation  for  purpose  of  taxation $251,092.46 

Tax,  1% 2,510.92 

PROVIDENCE  & DANIELSON  RAILWAY  CO. 

Total  length,  26.09  miles. 

In  Connecticut,  1.98  “ 

Outside  Connecticut,  ...24.11  “ 

10,000  shares  common  stock,  @ $1,  $10,000.00 

Funded  debt,  $600,000.00— @ 57^4 345,000.00 

Floating  debt,  $24,001.93,  16,676.93 


Valuation  for  purpose  of  taxation, $371,676.93 

Valuation  of  portion  in  Connecticut,  for 

purpose  of  taxation,  19%609  $28,206.98 

Tax,  1%,  282.07 

SHORE  LINE  ELECTRIC  RAILWAY  CO. 

7.000  shares  common  stock,  @ $0,  $0 

3.000  shares  preferred  stock,  @ $0,  0 

Funded  debt,  $2,000,000.00— @ 12J4 250,000.00 

Floating  debt,  0 


Valuation  for  purpose  of  taxation, $250,000.00 

Tax,  1%,  2,500.00 


SOUTH  MANCHESTER  LIGHT,  POWER  & 
TRAMWAY  CO. 


100  shares  stock,  @ $100 $10,000.00 

Floating  debt,  54,378.86 


Valuation  for  purpose  of  taxation, $64,378.86 

Tax,  1%,  643.79 

Less  local  taxes  paid  on  property  not  used 

for  railroad  purposes,  250.00 


Net  tax,  $393.79 

WEST  SHORE  RAILWAY  CO. 

3,200  shares  of  stock,  @ $22,  $70,400.00 

Funded  debt,  30,000.00 


Valuation  for  purpose  of  taxation, $100,400.00 

Tax,  1%,  1,004.00 


RAILROADS. 


BRANFORD  STEAM  RAILROAD  CO. 


250  shares  stock,  @ $100,  $25,000.00 

Tax,  1% 250.00 


HARTFORD  & CONNECTICUT  WESTERN 
RAILROAD  CO. 

Total  length,  123.96  miles. 

In  Connecticut,  77.26  “ 

Outside  Connecticut,  . . 46.70  “ 

29,658  shares  stock  @ $39,  $1,156,662.00 

Funded  debt,  , 700,000.00 

Bonds : 

Convertible  into  stock,  1,400.00 


Valuation  for  purpose  of  taxation,  $1,858,062.00 

Valuation  of  portion  in  Connecticut,  for 

purpose  of  taxation,  772%2396 1,158,066.07 


Tax,  1%,  11,580.66 

Less  local  taxes  paid  on  property  not  used 

for  railroad  purposes, 487.98 


Net  tax $11,092.68 


JYEW1FLAYEN  & NORTHAMPTON  RAILROAD  CO. 

Total  length,  127.41  miles. 

In  Connecticut,  66.45  “ 

Outside  Connecticut,  . . 60.96  “ 

Funded  debt,  $3,100,000.00 

Less : 

Exemption  from  taxation 
by  charter,  value  3,000 

shares  @ $76 $228,000.00 

Branches  less  than  one- 
fourth  average  value  of 

trunk  road,  4,000.00 

Amount  of  funded  and 
floating  debt  account 
permanent  improve- 
ments of  a railroad  in 
another  state,  and  not 
a part  of  its  own  road,  386,208.48 

$618,208.48 


Valuation  of  main  line  of  road,  for  pur- 
pose of  taxation,  $2,481,791.52 

Valuation  of  portion  in  Connecticut,  for 

purpose  of  taxation,  6645/i274i 1,294,365.01 

Valuation  of  branches  in  Connecticut,  for 

purpose  of  taxation 4,000.00 


Valuation  of  road  in  Connecticut,  includ- 
ing branches,  for  purpose  of  tax- 
ation  $1,298,365.01 

Tax,  1%,  12,983.65 


NEW  LONDON  NORTHERN  RAILROAD  CO. 

Total  length,  121  miles. 

In  Connecticut,  56  “ 

Outside  Connecticut,  65  “ 

15,000  shares  of  stock,  @ $200,  $3,000,000.00 

Funded  debt,  1,500,000.00 


Total  value  of  shares  of  capital  stock,  and 
funded  and  floating  debt,  for  purpose 

of  taxation,  $4,500,000.00 

Less  expense  construction  and  equipment 

railroads  outside  state,  287,493.02 


Valuation  for  purpose  of  taxation,  $4,212,506.98 

Valuation  of  portiori  in  Connecticut,  for 

purpose  of  taxation,  5%2i $1,949,590.00 

Tax,  1% 19,495.90 

Less  local  taxes  paid  on  property  not  used 

for  railroad  purposes,  2,087.56 


Net  tax, 


$17,408.34 


NORWICH  & WORCESTER  RAILROAD  CO. 

Total  length, 71.60  miles. 

In  Connecticut,  53.77  “ 

Outside  Connecticut,  ...17.83  “ 

Shares  preferred  stock,  30,000 

Owned  by  the  N.  Y.,  N.  FI.  & H. 

R.  R.  Co.,  550 

» 

Number  of  shares  of  capital  stock 

for  purpose  of  taxation,  29,450 

29,450  shares  preferred  stock  @ $195, $5,742,750.00 

Funded  debt,  1,200,000.00 


Total  value  of  shares  of  capital  stock,  and 
funded  and  floating  debt,  for  purpose 

of  taxation,  $6,942,750.00 

Less : 

Amount  of  capital  stock 
issued  and  funded  debt 
account  purchase  of 
capital  stock  and  bonds 
of  steamboat  company, 

1,289  shares,  @ $195,..  $251,355.00 

Bonds, 280,000.00 

$531,355.00 


Valuation  for  purpose  of  taxation, $6,411,395.00 

Valuation  of  portion  in  Connecticut,  for 

purpose  of  taxation,  5377/7ieo 4,814,814.37 

Tax,  1%,  48,148.14 


SOUTH  MANCHESTER  RAILROAD  CO. 


400  shares  stock,  @ $40, $16,000.00 

Floating  debt,  27,152.03 


Valuation  for  purpose  of  taxation, $43,152.03 

Tax,  1%,  431.52 


THE  NEW  YORK,  NEW  HAVEN  & HARTFORD  RAILROAD  CO. 


Total  length,  649.37  miles. 

In  Connecticut,  359.70  “ 

Outside  Connecticut 289.67  “ 

Shares  of  stock,  


Shares  of  stock  held  in  treasury  of  company, 218,781 

Shares  of  the  capital  stock  issued  for  permanent  improvements  of  railroad  in  another  state, 5,452 

Shares  of  the  capital  stock  issued  in  exchange  for  stock  of  railroads  in  another  state,  and  not  a 

part  of  this  company’s  lines, 61,051 

Shares  of  the  capital  stock  issued  for  purchase  of  stock  of  a steamboat  company 7,985 


Number  of  shares  of  capital  stock  for  purpose  of  taxation, 


925,512  shares  stock  @ $160, 

Funded  debt: 

Amount  of  said  debt  at  par, $129,229,500.00 

“ “ “ below  par,  $105,166,200.00 ' 99,353,366.00 

Floating  debt, 5,250,000.00 


Total  value  of  shares  of  capital  stock,  and  funded  and  floating  debt  for  purpose  of  taxation, 

Less : 

Amount  of  funded  and  floating  debt  account  construction  or  permanent  improvements  of 

railroads  outside  the  state,  and  not  a part  of  this  company’s  road $35,293,228.32 

Amount  of  funded  and  floating  debt  account  purchase  of  capital  stock,  etc.,  of  railroad  and 

railway  companies  outside  the  state,  and  not  a part  of  this  company’s  road,  74,021,421.18 

Amount  of  bonds,  etc.,  issued  for  stock,  bonds,  etc.,  of  other  railroad  and  railway  companies 

wholly  or  partly  within  this  state, „. 598,842.32 

Amount  of  funded  and  floating  debt  account  purchase  of  capital  stock,  etc.,  of  steamboat 

companies, 24,759,884.89 

Branches  less  than  one-fourth  average  value  of  trunk  road 36,337,130.00 


Total  deductions 

Valuation  of  main  line  of  road,  for  purpose  of  taxation, 

V aluation  of  portion  in  Connecticut,  for  purpose  of  taxation,  3597%4937  : 

Valuation  of  branches  in  Connecticut,  for  purpose  of  taxation, 

Valuation  of  the  road  in  Connecticut,  including  branches,  for  purpose  of  taxation, 

Tax,  1%,  

Less  local  taxes  paid  on  property,  including  leased  lines,  not  used  for  railroad  purposes, 

Net  tax,  


SUMMARY. 


Express  companies $17,345.09 

Telephone  companies,  87,616.40 

Telegraph  companies,  6,475.16 

Street  railways 242,284.31 

New  York,  New  Haven  & Hartford  R.  R.  Co., 

including  street  railways  merged  therewith,  1,452,265.12 
Other  railroads, 90,314.33 


Total  tax,  $1,896,300.41 


1,218,781 

293,269 

925,512 

$148,081,920.00 

$233,832,866.00 

$381,914,786.00 


$171,010,506.71 

$210,904,279.29 

116,824,413.29 

36,337,130.00 

$153,161,543.29 

1,531,615.43 

79,350.31 

$1,452,265.12 


